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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,225 0.5 0.4 7.1 19.0 
Saudi (NOMUC) 23,949 17 -5.1 23.3 NA 
Energy 6,205 0.2 -0.3 14.3 8.2 
Materials 5,962 -0.3 -0.3 -5.2 39.5 
Capital Goods 9,187 1.6 13 75.8 16.0 
Com. & Prof. Svc 5,053 -0.5 3.7 47.1 36.0 
Transportation 5,965 0.8 6.2 31.3 37.2 
Cons. Durables & Apparel 4,823 -0.1 -1.5 14.2 NA 
Consumer Services 4,826 1.5 1.6 30.8 22.6 
Media 22,087 -0.2 2.0 27 19.2 
Retailing 7,721 04 1.5 7.6 25.5 
Food & Staples Retailing 9,369 -0.6 0.2 9.7 5.6 
Food & Beverages 5,667 -1.6 3.4 22.2 28.0 
Health Care Equipment 11,902 0.1 2.2 30.6 39.5 
Pharma, Biotech & Life Science 4,703 -1.0 0.2 63.7 NA 
Banks 10,930 0.8 -0.6 -5.3 12.2 
Diversified Financials 6,464 0.0 -0.5 1.6 31.5 
Insurance 8,292 0.3 3.6 56.0 25.5 
Telecommunication 7,334 0.2 -0.2 14.8 12.3 
Utilities 9,099 3.0 1.8 26.8 25.1 
REITs 3,518 0.4 09 -11.5 24.7 
Real Estate 3,061 -0.4 0.8 22.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Development Works For Food 135.20 9.9% 175 
Al-Omran Industrial Trading Co. 37.85 8.0% 44 
ee Agriculture Development 28.00 5.7% 193 
Leejam Sports Co. 186.80 44% 51 
ACWA Power Co. 234.40 44% 155 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Nasegj International Trading Co. 10-Dec-23 
Eastern Province Cement Co. 10-Dec-23 
Yamama Cement Co. 11-Dec-23 
Jabal Omar Development Co. 13-Dec-23 
Saudi Tadawul Group Holding Co. 13-Dec-23 
Arabian Cement Co. 17-Dec-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of December 7, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.5% higher at 11,225, while NOMUC advanced 
1.7% to 23,949 on Thursday. TASI traded value totaled SAR 
6.1bn and averaged SAR 5.3bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 21.3% of the 
daily traded value. 

MSCI Emerging Markets ended 0.5% higher on Friday, trading at 
P/E (TTM) of 14.6x vs. 19.0x for TASI. 

Banks rose 0.8%, while Materials fell 0.3%. Telecom closed 0.2% 
higher. Utilities (up 3.0%) was the best performing sector. 
Among stocks, Development Works For Food (9501/DWF AB), 
Al-Omran Industrial Trading Co. (4141/ALOMRAN AB), and 
National Agriculture Development Co. (6010/NADEC AB), led the 
gainers. 

The Crown Prince and Prime Minister launched the urban design 
for the city of Qiddiya and Qiddiya’s brand. He added that work 
on Qiddiya city, which is one of the major projects of the Public 
Investment Fund (PIF), has already begun by pumping about 
SAR 10bn (USD 2.67bn) into the construction projects. The first 
assets are expected to be inaugurated in the next two years. 
(Source: Argaam) 

The General Authority for Statistics (GASTAT) announced that 
the country’s real GDP declined 4.4% Y/Y and 3.2% Q/Q in 3Q23. 
It added that non-oil activities for the quarter witnessed growth 
of 3.5% Y/Y and 0.4% Q/Q, while oil activities fell 17.0% Y/Y and 
8.5% Q/Q. Government activities increased by 1.9% Y/Y but 
dropped 3.8% Q/Q. (Source: Argaam) 

The Minister of Municipal, Rural Affairs, and Housing revealed 
that the ministry has been working on increasing home 
ownership rate by 1ppt annually since 2020. He added that the 
ministry has privatized 19% of the municipal services in 2023 
and targets 30% privatization by next year with the final 
objective being 70% privatization. (Source: Argaam) 

The Minister of Education noted that over 90 educational service 
projects became operational in 2023, while 707 schools across 
the country were rehabilitated in cooperation with the Ministry 
of Finance. He added that the ministry addressed over 125 
insolvent projects to enhance capacity and demand for the 
education sector. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & Development 0.14 -6.7% 2 
Co. 

Taiba Investment Co. 25.65 -5.4% 50 
Savola Group 38.55 -3.4% 33 
Arabian Pipes Co. 118.80 -3.1% 48 
Saudi Re for Cooperative 18.04 -2.5% 15 


Reinsurance Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.05 0.2% 348 
Al Rajhi Bank 76.40 1.5% 332 
ADES Holding Co. 21.76 -0.7% 256 


National Agriculture 
Development Co. 


28.00 5.7% 193 


Development Works For Food 135.20 9.9% 175 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 

Dubai (DFM) 3,952 -0.1 -0.9 18.4 8.9 
Abu Dhabi (ADX) 9,401 -0.7 “1.5 -7.9 26.9 
Kuwait (KSE) 7,079 0.0 0.5 23 31.3 

Qatar (QE) 9,848 -0.2 -1.9 -7.8 11.7 
Oman (MSM) 4,594 -0.1 -1.4 -5.4 14.1 

Bahrain (BSE) 1,942 0.0 0.1 2.5 6.9 
DJMENA Index 688 -0.1 -0.6 -0.7 NA 

Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,604 0.4 0.2 19.9 22.1 
US (NASDAQ 100) 14,404 0.4 0.7 37.6 29.0 
UK (FTSE 100) 7,554 0.5 0.3 1.4 11.0 
Germany (DAX) 16,759 0.8 2.2 20.4 14.3 
France (CAC 40) 7,527 1.3 2.5 16.3 13.0 
Russia (MICEX) 3,080 0.2 -2.0 43.0 2.6 
Japan (Nikkei) 32,308 -1.7 -3.4 23.8 26.6 
Hong Kong (HSI) 16,334 -0.1 -2.9 -17.4 9.1 
South Korea (KOSPI) 2,518 1.0 0.5 12.6 17.5 
China (SHCOMP) 2,970 0.1 -2.0 -39 13.7 
India (NIFTY) 20,969 0.3 3.5 15.8 24.3 
Brazil (IBOV) 127,094 0.9 -0.9 15.8 9.2 
Turkey (BIST 100) 7,914 -0.8 -14 43.6 6.2 
Egypt (EGX30) 24,686 0.0 -0.2 69.1 NA 
MSCI Emerging Markets 975 0.5 -0.7 19 14.6 
MSCI World 3,047 0.3 0.2 17.1 19.4 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 75.8 2.4 -3.9 -11.7 -0.4 
Natural Gas ($/mmbtu) 2.6 -0.2 -8.3 -42.3 -55.7 
Gold ($/oz) 2,005 -1.2 -3.3 9.9 12.0 
Silver ($/oz) 23.0 -3.4 -9.8 -4.0 -0.3 
Platinum ($/oz) 921 1.2 -1.8 -14.3 -8.7 
Copper ($/t) 8,366 1.3 -2.0 0.0 -1.9 
Zinc ($/t) 2,384 -0.3 -4.9 -20.6 -27.1 
Lead ($/mt) 1,995 -0.2 -5.0 -14.6 -9.3 
Wheat ($/bu) 632 -1.6 4.8 -20.2 -19.2 
Corn ($/bu) 486 -0.5 0.2 -28.4 -19.4 
Sugar ($/lb) 23.4 14 -6.9 16.6 32.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.63 -0.01 0.86 0.00 
Saudi Arabia 6.38 0.00 1.04 0.75 
UAE 5.52 0.04 1.21 -0.11 
Kuwait 4.31 0.00 0.31 -1.32 
Qatar 6.00 -0.25 0.72 0.37 
Bahrain 6.66 0.00 0.52 1.03 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 8, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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GCC & Global Markets Update 


US markets closed in the green on Friday. Both S&P and 
NASDAQ increased 0.4%. Dow Jones Industrial ended 0.4% 
higher. In Europe, the UK, Germany, and France advanced 0.5%, 
0.8% and 1.3%, respectively. 


Asian markets were mixed on Friday. China rose 0.1%, while 
Japan slipped 1.7%. South Korea and India advanced 1.0% and 
0.3%, respectively, while Hong Kong lost 0.1%. 


The UAE market declined on Friday. Dubai and Abu Dhabi fell 
0.1% and 0.7%, respectively. GCC markets (excluding the UAE 
market) ended mixed on Thursday. Qatar and Oman retreated 
0.2% and 0.1%, respectively. Kuwait and Bahrain closed flat. 


US jobless claims for the week ended December 2 stood at 220K 
(prior: 219K; consensus: 222K). (Source: Trading Economics) 


Japan GDP growth rate for 3Q23 came in at -0.7% Q/Q, -2.9% 
Y/Y (prior: 0.9% Q/Q, 3.6% Y/Y; consensus: -0.5% Q/Q, -2.1% 
Y/Y). (Source: Trading Economics) 


US non-farm payrolls for November stood at 199K (prior: 150K; 
consensus: 180K). US unemployment rate for November came in 
at 3.7% (prior: 3.9%; consensus: 3.9%). (Source: Trading 
Economics) 


Moody's announced upgrading Oman’s credit rating to Ba1 with 
a stable outlook. It added that this was the second consecutive 
upgrade for the country this year. The ratings agency noted that 
the government's adherence to fiscal prudence and 
prioritization of debt repayments, raises the probability that the 
improvements in the country’s debt metrics will be sustained in 
the medium term. Additionally, Moody's predicts that in 2023, 
the country's general budget surplus would be 3.5% of GDP, 
with reduction in public debt at below 38% of GDP. (Source: 
Zawya) 


Qatar's PMI came in at 51.5 in November, compared to 50.8 in 
October. The survey highlighted that the non-energy private 
sector continued to record an improvement in business 
conditions. The rates of expansion in output and new business 
accelerated since October. The month witnessed a rise in 
outstanding business, which is expected to spur further 
investment as customer numbers increase and companies bring 
improved products and services to the market. The higher 
backlogs in November were accompanied by increased staffing, 
purchasing, and input stocks. (Source: Zawya) 


According to the Central Bank of Kuwait, the local bank 
financing of the oil and gas sector in October stood at KWD 
125.1mn (SAR 1.52bn), compared to KWD 6.2mn (SAR 75.45mn) 
in September and KWD 191.6mn (SAR 2.33bn) in October 2022. 
It added that the cumulative oil and gas sector credit facilities 
amounted to KWD 1.5bn (SAR 18.25bn) in the first ten months 
of 2023. The financing of the oil and gas sector in the country 
has experienced volatility this year with the highest level of KWD 
298.7mn (SAR 3.63bn) in August and the lowest level 
experienced in September. (Source: Zawya) 


Coming Up 


UK unemployment rate for October (prior: 4.2%) will be 
announced on December 12. (Source: Trading Economics) 


US inflation rate for November (prior: 0.0% M/M, 3.2% Y/Y; 
consensus: 0.0% M/M, 3.1% Y/Y) will be announced on 
December 12. (Source: Trading Economics) 


UK industrial production for October (prior: 0.0% M/M, 1.5% 
Y/Y; consensus: -0.1% M/M, 1.1% Y/Y) will be announced on 
December 13. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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